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CORE REPORT

June 2026 - Market Recap

Gold - CA $5,744.54/0z | Silver - CA $82.86/0z | Copper - CA $8.56/Ib

CHAIRMAN’S NOTE

Mr. Carney, Tear Down This Wall

Dear Mr. Prime Minister,

It is good to hear you take our industry seriously. Canada can be the global leader in
metals again. We have the assets. We have the expertise. We have the capital

markets. What we need now is the courage to take it back...

CONTINUE READING AT BOTTOM 7

WIN A 1 OZ SILVER BAR - TAKE
QUIZ BELOW

METAL MARKET DRIVERS

e TSX Hits Record High as US-Iran Deal Boosts Gold Miners

e The Atomic Comeback: Why Uranium and Nuclear Power Are Suddenly at the
Center of the Al Era

¢ Silver's Overlooked Supply Shock: Why Hormuz, China, and Industrial Demand
Could Drive Triple-Digit Prices

e |t turns out Trump does need something from Canada—aluminum
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e Plenty in the ground, not enough supply: Copper's future

JUNIOR MINING MARKET MOVERS

e NGEx Minerals Drills 1,540m at 1.17% CuEq, Including 88m at 8.65% CuEq in
Saturn Zone and 501m at 0.73% CuEq in Expanded Porphyry Deposit

e Getty Drills 342m of 0.50% Copper from 9m at Getty North

¢ Discovery acquires all of Glencore’s Kidd operations in Timmins, Ont

o Central Asia Metals expands to Canada with $166M acquisition of Cygnus

ORE GROUP NEWS

e American Eagle Gold Terminates Take-Over Bid for Pacific Booker Minerals

e Auriginal Confirms Two-Mineralization Style Potential at Roger: Drilling Hits
Predicted VMS Sulphides and Expands the Porphyry Cu-Au System

e Awalé Hits Multiple High-Grade Intervals Outside Current MRE at Charger 2,
Including 18.0 g/t over 7 Metres

e Geiger Commences Summer Drill Program on Aberdeen Project, Thelon Basin,
Nunavut

» Geiger Mobilizes for Summer Exploration at Aberdeen, Drilling to Begin in June

e Orecap Portfolio Update: Companies Advance Key 2026 Milestones Across the
Group

e Stardust Acquires 1.5% Royalties on Both Kirkland West and Omega Projects

e Stardust Metal Closes Final Tranche of Financing Led by Strategic Investor
Daniel Earle

e XXIX Advances Opemiska Development with Launch of Environmental and
Social Baseline Studies

e XXIX Expands Opemiska Footprint with Pluto Property Option

ORE GROUP WEBINARS & LIVE Q&A

Have questions for our upcoming webinars?

Email info@oregroup.ca OR submit using the company’s hashtag on X (Twitter) or
CEO.ca.
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Geiger Energy - July 15th @ 2PM - Register Now
Auriginal Mining - July 20th @ 1PM - Register Now

Stardust Metal - July 22 @ 1PM - Register Now
XXIX Metal - July 23 @ 2PM - Register Now
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Watch for District Consolidation

When a junior begins acquiring adjacent claims or consolidating a mineral district, it
may indicate management sees potential beyond the current resource. Land
packages that control an entire trend often become more attractive acquisition
targets.

CHAIRMAN’S NOTE

Mr. Carney, Tear Down This Wall
Dear Mr. Prime Minister,

It is good to hear you take our industry seriously. Canada can be the global leader in
metals again. We have the assets. We have the expertise. We have the capital

markets. What we need now is the courage to take it back.

After years of mining being treated as a relic, the dirty cousin of the economy,
tolerated but rarely invited to the head table, it is a welcome change to hear a sitting
Prime Minister speak about critical metals as a matter of sovereignty, security, and

national purpose.

You stood at the G7 and said what many of us in the industry have known for
years... securing mineral supply is the foundation on which everything else is built.
Defence, energy, infrastructure, technology, manufacturing, electrification, none of it

happens without metal.
But we do not need government to replace the market.

Sovereign funds, grants, contribution agreements, and headline announcements all
have their place. But the discovery, financing, and development of mines has never
been driven by government selection. It has been driven by risk capital, technical

judgment, entrepreneurial determination and the free market.
The market is an expert at allocating capital when the rules are clear.
A credible geological team with a real deposit can raise money in Toronto,

Vancouver, London, Zurich, New York, Sydney, or the Middle East if investors

believe there is a path to development.



The issue is not whether capital exists. The issue is whether Canada gives that

capital the certainty to show up.

Investors can price geological risk. They can price commodity risk, financing risk,
construction risk, and even political risk. What they cannot price is silence. They
cannot fund a process where no one knows whether a project will receive a
decision, or whether that decision will take five years, ten years, or never come at

all.

Tear down the permitting and bureaucracy walls. Clear the path. Let the market do

what it does best, and the world will fund the projects that deserve to be built.

Government should not be in the business of picking the two dozen projects it thinks
deserve to succeed. However well-intentioned, that approach inevitably favours the
connected and the administratively capable. It risks substituting committee judgment

for the collective judgment of every risk-taker on earth.

We also do not need more layers. We need fewer walls.

Canadian mining is among the most heavily regulated industries in the world, and
that is not a complaint. We operate to high environmental, technical, safety, and

consultation standards. That is part of Canada’s advantage.

The problem is not the existence of rules. The problem is the absence of an end. A
process without a firm timeline is not a process. It is uncertainty dressed up as

diligence.

At some point, investors, teams, suppliers, Indigenous partners, local communities,
and governments need to know whether a project can move forward or not. A timely

no is manageable. A slow no is destructive and often the worst answer of all.

So here is what the industry needs to put Canada back on top, and it may be the

cheapest and most powerful thing government can provide: Clarity.

You have spoken about two-year timelines and a single review. Make that real.
Make it binding.



If Canada can provide a clear, time-certain permitting regime, capital in all its forms
will come and not in small amounts. A clear permitting framework would attract
many times more private investment than government could ever appropriately
allocate. More importantly, it would direct that capital toward the projects with the
best geology, the best economics, the best teams, and the clearest path to

production, not the best lobbyists.

Canada is looking for a way to become more sovereign, less reliant on partners,
more productive, and less exposed in a world that has become more hostile. The

answer is under our feet.

The metal is here. The expertise is here. The exchanges are here. The financiers,
engineers, geologists, Indigenous partners, builders, operators, and entrepreneurs

are here. Capital goes where it is welcome. It stays where the rules are clear.

So yes, Mr. Prime Minister, speak proudly about critical minerals. Put them at the
centre of Canada’s economic and security strategy. Use government where
government is needed, by setting the rules of the game in a clear and transparent

manner.
Give projects a timely yes or a timely no.

Tear down this wall, and the world will fund the deserving.
Stephen Stewart

Chairman

Ore Group

THINK YOU KNOW MINING? PROVE

ITAND WIN SILVER EVERY MONTH!

D6


https://oregroup.ca/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-9QpcgwjEk8BMJSOs_FKsb21kVBrgSCrwiOHnstHYdIcwCcWy60GpbIpzk2tC1TaxMrmoYV
https://docs.google.com/forms/d/e/1FAIpQLScGRlW0cwDjCCjovrbBA6YQT3jvNvvdPFXWqklW1Vq4S1asog/viewform?usp=publish-editor&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-9QpcgwjEk8BMJSOs_FKsb21kVBrgSCrwiOHnstHYdIcwCcWy60GpbIpzk2tC1TaxMrmoYV
https://342763137.hubspotpreview-na3.com/_hcms/preview/email/349969096651?portalId=342763137&preview_key=VsTEinPo&_preview=true&from_buffer=false&hsPreviewerApp=email&cacheBust=0
https://342763137.hubspotpreview-na3.com/_hcms/preview/email/349969096651?portalId=342763137&preview_key=VsTEinPo&_preview=true&from_buffer=false&hsPreviewerApp=email&cacheBust=0
https://342763137.hubspotpreview-na3.com/_hcms/preview/email/349969096651?portalId=342763137&preview_key=VsTEinPo&_preview=true&from_buffer=false&hsPreviewerApp=email&cacheBust=0
https://342763137.hubspotpreview-na3.com/_hcms/preview/email/349969096651?portalId=342763137&preview_key=VsTEinPo&_preview=true&from_buffer=false&hsPreviewerApp=email&cacheBust=0
https://342763137.hubspotpreview-na3.com/_hcms/preview/email/349969096651?portalId=342763137&preview_key=VsTEinPo&_preview=true&from_buffer=false&hsPreviewerApp=email&cacheBust=0
https://342763137.hubspotpreview-na3.com/_hcms/preview/email/349969096651?portalId=342763137&preview_key=VsTEinPo&_preview=true&from_buffer=false&hsPreviewerApp=email&cacheBust=0

Ore Group, 1102-141 Adelaide Street W, Toronto, Ontario M5J 2H7, Canada

Unsubscribe Manage preferences



https://hs-342763137.s.hubspotstarter-na3.net/preferences/en/unsubscribe?data=W2nWCLq2qFLqxW3XHCh74p8wK_W3zkx972y1gsvW2x_GbK2pb0zjW4rwpjQ3gc939W3K3hYv3QW17CW2xYg8n2YJJ7lW1Vg6Wz2B13RNW3NVnch4rkXNnW3_B7_34tvrCpW253jvw2sMJJGW25492t4tmh3FW30DT-V43zPd6W32jHkm3GSyGYW2WxjHX3Cj28vW4cktTg3_JTG9W45LM6f3_rKgpW1LlLvT41qbllW30nCCt3grl5cW1VtR7r25ksRBW2FWNQ42CLRqJW3NCQlS349LZXW1Xn96_2CF3QnW2CHZbV2Th_28W2C-pp23Q_N3bW1XpNV12xRTYKW2-rHDt3V_mTRW2PRk6g1X5_vVW4hF_0k2CXRqvW21rl1T4pqK2mW41FLyq3g0NszW2zKthv32B9GNW2PTkxx4cgWKQW45xwsL4fGC_-W3btpVR1NG9jyW4r6DZj2FpmQyW4kD6nw4kBPpMW2Yf2z43GRhxrW1VhP1v43s7q1W4kdGr032FTJVW2WwtLS45vS2WW2Rg4gg1XtCZKW41Bkc33_TZBtW4cqQtM4mcHByW3JGh3Y2PsJLLW3JGdVD3dwFSR0&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-9QpcgwjEk8BMJSOs_FKsb21kVBrgSCrwiOHnstHYdIcwCcWy60GpbIpzk2tC1TaxMrmoYV
https://hs-342763137.s.hubspotstarter-na3.net/preferences/en/manage?data=W2nWCLq2qFLqxW3XHCh74p8wK_W3zkx972y1gsvW2x_GbK2pb0zjW4rwpjQ3gc939W3K3hYv3QW17CW2xYg8n2YJJ7lW1Vg6Wz2B13RNW3NVnch4rkXNnW3_B7_34tvrCpW253jvw2sMJJGW25492t4tmh3FW30DT-V43zPd6W32jHkm3GSyGYW2WxjHX3Cj28vW4cktTg3_JTG9W45LM6f3_rKgpW1LlLvT41qbllW30nCCt3grl5cW1VtR7r25ksRBW2FWNQ42CLRqJW3NCQlS349LZXW1Xn96_2CF3QnW2CHZbV2Th_28W2C-pp23Q_N3bW1XpNV12xRTYKW2-rHDt3V_mTRW2PRk6g1X5_vVW4hF_0k2CXRqvW21rl1T4pqK2mW41FLyq3g0NszW2zKthv32B9GNW2PTkxx4cgWKQW45xwsL4fGC_-W3btpVR1NG9jyW4r6DZj2FpmQyW4kD6nw4kBPpMW2Yf2z43GRhxrW1VhP1v43s7q1W4kdGr032FTJVW2WwtLS45vS2WW2Rg4gg1XtCZKW41Bkc33_TZBtW4cqQtM4mcHByW3JGh3Y2PsJLLW3JGdVD3dwFSR0&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-9QpcgwjEk8BMJSOs_FKsb21kVBrgSCrwiOHnstHYdIcwCcWy60GpbIpzk2tC1TaxMrmoYV

